

			
An Irrevocable Agreement Establishing
The Designated fund
in the
Community Foundation of North Texas

This irrevocable agreement (Agreement) is made between _____________ (Donor) and Community Foundation of North Texas, Inc. (Community Foundation) to establish the             (Designated) Fund (Fund), a component find of the Community Foundation.

In consideration of the mutual covenants contained herein, the parties agree as follow:

1. Establishment of the Fund.  A fund shall be established with the Community Foundation which shall be known as the ___________________ Fund (Fund).  Community Foundation acknowledges receipt of the property listed in Schedule “A” attached hereto and made a part hereof as the initial property of the Fund.

2.   Property of the Fund.	 The Fund shall include the property received herewith, such property as may from time to time be transferred to the Community Foundation from any source for inclusion in the Fund, and all undistributed income from the foregoing property.  The Fund shall be the property of the Community Foundation held by it in its corporate capacity and shall not be deemed a trust fund held by it in a trustee capacity.  The Community Foundation shall have the ultimate authority and control over all property in the Fund, and income delivered therefrom, in accordance with the Articles of Incorporation and Bylaws of the Community Foundation (as they may be amended), the policies and procedures of the Community Foundation, and the terms of this agreement, all as may be amended from time to time.

3. Designation of Purpose.  The fund shall be used solely for ________________ at the ________________________________.  The fund is intended to be an endowment fund.

4.  Distributions from the Fund.  The _________ Committee shall submit requests to Community Foundation for distributions from the Fund.  Distributions shall be made only from net income as determined by the Board of Directors of Community Foundation, giving due consideration to recommendations made from the ________________ Committee.  All distributions will be made solely for the benefit of the charitable purposes in paragraph 3.  If for some unforeseen reason, the ____________________ ceases to have a ________ program, The _________________ shall have donor advised inputs as to distributions for other qualified charitable causes in the __________________ area.  If the ________________ ceases to legally exist, then the ___________Committee shall make the donor advised recommendations to Community Foundation.

5.   Dissolution of Community Foundation.   If Community Foundation ceases to be a qualified charitable organization or if Community Foundation proposes to dissolve, the assets of the Fund shall, after payment of any liabilities properly chargeable to the Fund, be distributed in such manner and to such organization or organizations in the ____________ area that satisfy the requirements of a qualified charitable organization and serve purposes similar to those contained in this agreement.
6.    Reorganization.     If a nonprofit corporation is hereafter organized that is a)  based in _________________;  b) qualifies as  a Community Foundation for tax purposes and in all other respects; and c) serves the ____________ area, then the assets of the ________________ Fund shall, upon recommendation of the _______ Committee, be transferred to such nonprofit corporation if such transfer can be made without adverse tax consequences to Donors, Community Foundation or the new nonprofit corporation.

7.   Records.  Community Foundation will maintain appropriate records regarding the investment of Fund assets, income, distributions, and expenses and provide this to the ________________ Committee on a regular basis.

8.    Fees.  	 In addition to the normal investment and custodial charges, Community Foundation shall be entitled to a reasonable administrative fee as set from time to time by the Board of Directors of Community Foundation.

9.  Commingling of Funds.   The Fund may be commingled with other funds being administered by Community Foundation, thus enabling the assets to be invested more effectively.

10. Reports of Distributions.   A report of the distributions from the Fund may be included in the annual report of  Community Foundation and may be used to educate the public with regard to the scope of the charitable services of  Community Foundation.

11. Complete Agreement.   Except as expressly provided herein to the contrary, this agreement contains a complete expression of the agreement between the parties, and there are no promises, representations of inducements except as are herein provided.  This agreement may not be modified or terminated orally, and no modification, termination or attempted waivers shall be valid unless executed in writing and signed by all parties concerned.

Executed this 			 day of 			 , 20   .

					_________________________________
Donor


Accepted this 			 day of 			 , 20   .


COMMUNITY FOUNDATION OF NORTH TEXAS, INC.
					
_________________________________
Nancy E. Jones, President

SCHEDULE “A”



