An Agreement Establishing the                      Charitable Fund
in the 
Community Foundation of North Texas

This irrevocable agreement (Agreement) is made between           (Donor) and the Community Foundation of North Texas (the Community Foundation), a non-profit 501(c)(3) corporation organized in the State of Texas, to establish the                      Charitable Fund (Fund).

A donor advised fund known as the                Charitable Fund shall be established as a component fund of the Community Foundation upon mutual acceptance of the following terms and conditions:

1.	The Fund is to be a charitable fund.  Principal and income generated by the fund may be used for charitable purposes.

2.	The Fund shall include any property delivered by this agreement, any other property which later may be transferred to the Foundation by the Donor, or from any other sources, and accepted by the Foundation for inclusion in the Fund, and all undistributed income and gains from such property.

3.	It is understood that the Donor,                (hereafter referred to as [Donor Advisor]) shall have the right from time to time to submit to the Board of Directors of the Community Foundation the names of grantees (beneficiaries) to which the Donor Advisors recommend distributions.  However, it is expressly understood that the recommendations from the Donor Advisor as to beneficiaries shall be solely advisory and the Board of Directors of the Community Foundation may accept or reject these recommendations applying reasonable standards and guidelines with regard thereto.  Each charitable beneficiary must qualify for tax exemption under the provisions of the IRS.

4.	The Board of Directors of the Community Foundation shall retain the right to investigate the purposes for which all grantee distributions are made and monitor their use, as is consistent with their fiduciary responsibilities both to the Donor Advisor and the community.

5.	The privileges of the Donor Advisor will be continuous until their/his/her death. At the death of the Donor, the Fund shall continue as the           Charitable Fund with                  children serving as donor advisors.  At their deaths or if they should resign as advisors due to their unavailability to serve, the Fund shall become a field of interest fund, maintaining the original name of the Fund. 
If no grant recommendations are received from the donor advisors in two years or more, the Foundation will award grants from the Fund.  It shall be the intent of the Foundation to continue to keep faith with the intents, desires and purposes expressed by the Donors, as evidenced by the Donors’ and her children’s  prior recommendations.

6.	The Board of Directors of the Community Foundation shall have all powers necessary to manage the fund in keeping with the policies and procedures of the Community Foundation and shall have the right to collect fair and reasonable fees for service.

7.	A report of all distributions from donor advised funds shall be included in the Annual Report of the Community Foundation and shall be used to educate the public with regard to the scope of the charitable services of the Community Foundation.

8.	Through its variance power and pursuant to section 1.170A-9(e)(11)(v)(B) of the Treasury Regulations of the Internal Revenue Code of 1986, as amended, the Community Foundation shall have the power to modify any restriction or condition of the distribution of funds for any specified charitable purpose or to specified organizations if in the sole judgment of the Community Foundation  such restriction or condition becomes, in effect, unnecessary, incapable of fulfillment, or inconsistent with the charitable needs of the community.

9.	With the Donor Advisor’s permission, distributions from this fund shall be made in a manner which gives recognition to the Donor Advisor.

10.	The Fund may be commingled with other funds being administered, thus enabling the funds to be invested most effectively.


Kindly indicate below your acceptance of the foregoing terms and conditions.


Accepted the _______ day of       , 20    


						_________________________________
							, Donor



		
Accepted the _______ day of         , 20    

						Community Foundation of North Texas


						__________________________________
						Nancy E. Jones, President
Page 1 of 2

